SECURED DEBTS List all debts that have property securing the debts, such as mortgages and car loans. If the original creditor has sold the loan,

include the original creditor as a disputed debt and list the purchaser. Do not list collection agencies on this page, list them on the collection agency page.
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Definitions:
Purchase money loan: The creditor loaned the money to purchase the property which is the collateral for the loan.
Surrender: You will turn over the property to the creditor within 45 days after filing the bankruptcy.
Redeem: You will pay to the creditor the value of the property to keep the property within 45 days of filing the bankruptcy.

Retain and pay:

Reaffirm:

You want to continue paying for the property in accordance with the contract and keep the property, but you are not liable on the loan. This may not be a

legal option.

You will sign an agreement to continue your liability on the loan. If the property is repossessed you may be liable for a delinquency.




